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BX\VH3X\OH9K?3HM\IG[\HGHQK\?XRNKY?HUGK3V\KHEN>KHO\GK?HGCN<H

U\KENK[;NH;V3\CKG3\THQK\?XRNKY?:H?NP>3;NV?H;V3NH3X\;KHUNK3ENP;NH3NH

GTTK\??HI>?3N[\KH\ZU\K;\VI\H7468HGVTHL2H?\K5;I\H[GVGC\[\V3H

7L2108HCGU?/H2X\;KHI>?3N[\K?HR\K\HT\P;CX3\THR;3XH3X\HV\RH3NNP?H

GVTHM\CGVHK\IN[[\VT;VCHU\KENK[;NH3NHN3X\K?H;VH3X\;KHI;KIP\?<H

P\GT;VCH3X\[H3NH\ZUGVTH;V3NH3X\HK\?\PP\KH?UGI\.

F\INCV;=;VCH3X\HCKNR3XHUN3\V3;GP<H3X\OHINPPGMNKG3\THR;3XH

QK\?XRNKY?H?GP\?HINPP\GC>\?H3NH3GKC\3HPGKC\KHI>?3N[\K?HR;3XH

IN[UP\ZHK\D>;K\[\V3?/H2X\;KH\ZU\K3;?\H;VH[GVGC;VCHIXGPP\VC;VCHL2H

UKNW\I3?HD>;IYPOHCG;V\THQK\?XRNKY?:HG33\V3;NV<HK\?>P3;VCH;VH

U\KENK[;NHM\;VCHG?Y\TH3NHP\GTHGTT;3;NVGPH;[UP\[\V3G3;NVHUKNW\I3?/H

S?HGHPNIGPHUGK3V\K<H3X\OHNEE\K\THNV?;3\HRNKY?XNU?H;VHJ\K[GV<HGHY\OH

?>II\??HEGI3NKHENKH[GVOH[;TA?;=\THM>?;V\??\@

SHE\RH[NV3X?HPG3\K<H3X\OHGP?NHM\CGVHT\5\PNU;VCHI>?3N[HGUU?H3NH

IG3\KH3NH;VT;5;T>GPHI>?3N[\KHV\\T?HGVTHUGK3V\K\THR;3XHN3X\KH

IN[UGV;\?HR;3X;VH3X\HQK\?XRNKY?H-GK3V\KH,IN?O?3\[/H2X;?H

IGUGM;P;3OHGPPNR\TH3X\[H3NHT\P;5\KHUKNW\I3?HNEHGPPH?;=\?H?>II\??E>PPOH

GVTHCKNRH3X\;KH\Z;?3;VCHI>?3N[\KHMG?\/

2X;?HNV\H3;[\HRX\VH3X\OHG?Y\TH3X\HX\GTHNEHL2HNEHGVH\V3\KUK;?\H

UKN?U\I3H;EHX\HK\D>;K\THK\E\K\VI\?HEKN[HQK\?XRNKY?HGVTHU\KENK[;NH

X\HNVPOHK\?UNVT\T<HdkN<H3XGVYHON>/Hu>KHV\RH4LuHYVNR?HQK\?XRNKY?H

GVTH\ZU\K;\VI\THU\KENK[;N:?H;[UP\[\V3G3;NVH?\K5;I\?H;VH3X\HUG?3/H

�\HPN5\?H3X\H?NP>3;NVHGVTHRGV3?HON>H3NHTNH3X\HUKNW\I3HfHP\3:?H

T;?I>??HXNRHR\HC\3H?3GK3\T/�

2X;?HRG?H3X\H[N[\V3H3XG3H3X\OHK\GP;=\TH3XG3H3X;?H3\G[H7QK\?XRNKY?H

aHU\KENK[;N8HRG?HM\IN[;VCHGH?3KNVCHMKGVTH;VHJ\K[GVO/t

2NTGO<HU\KENK[;NHMNG?3?HGH3\G[HNEH`^HT\T;IG3\THQK\?XRNKY?H

INV?>P3GV3?HGVTH\VC;V\\K?H?>UUNK3;VCHN5\KH]ppHGI3;5\HI>?3N[\K?<H

UK;[GK;POH;VHJ\K[GVOi
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3;=>-.26,97=6�=6-7.=%�C29<=26=,6<97C0/9=2*907=0C297C�4='8=(9750>9=

$�C�A9,9C2=�C<=.27-AA49<=26=0,:49,9C2=179.*.9750>9=0C26=02.=

>6,:49+='8=0C�7�.27->2-79#=8*9"=%979=6597%*94,9<=&"=6:206C.=�C<=

�-C>206C�40209.#=@9=.92=-:=�=)60C2=:76)9>2=29�,=�C<=*94:9<=2*9,=0C=

,-420:49=.:70C2.=26=>6C A-79=179.*.9750>9=�>>67<0CA=26='8'�=

.2�C<�7<.#=1-72*97�=%9=27�0C9<=2*907=�A9C2.=�!����=0C=&9.2=:7�>20>9.=

�C<=>79�29<=0C297��>9.=26=2*07<?:�72"=.64-206C.=.->*=�.=2*907=B��=

.".29,#=8*9=79.-42.=0,:79..9<=2*9,=2*�2=2*9"=9+29C<9<=2*907=

0C297C�4=179.*.9750>9=0C.2�C>9=%02*=�C=�<<0206C�4=179.*<9.�=

0C.2�C>9#=@9=.-::6729<=2*9,=0C=.9220CA=-:=>�44?>9C279=:76>9..9.=

�67=�C=�<<0206C�4=���=�A9C2.=�C<=6:20,0/9<=:76>9..9.=&92%99C=

179.*<9.�=�C<=179.*.9750>9#=8*�2=%�"�=2*9"=>6-4<=:7650<9=

6-2.2�C<0CA=.9750>9.=26=9+297C�4=�C<=0C297C�4=>-.26,97.#�

UYXVNSRYQVPTPOLYKWXYPJIGGXVVPJKRYFXVPMPEXYDRYHFR
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:;2/'<5+20'4-'472+,-8-=)4&'45-6<4$4)2/$6#4'6$6/(+"(6</($26#4/$'!(

6+( $=$)/#4$=842/9-$19/4�$$�4'+9&6-+=�4�+)/6</245-6<4+&24

&=8/2'6$=8-=)4+"42/)-+=$943&'6+ /24=//8'#43+&=62!4

2/)&9$6-+='#4$=84-=8&'62!4'7/3-�3'#45/43$=48/9-,/24$ $�-=)4

'+9&6-+='46+4+&243&'6+ /2'�"2+ 4��*46+4%=6/272-'/�4;&26</2#4

;2/'<5+20'47&'</'4-==+,$6-+=4'&3<4$'43+=,/2'$6-+=$94

3+  /23/4$=84$26-�3-$94-=6/99-)/=3/4'+46<$645/43$=4

3+=6-=&+&'9!4$772+$3<4+&243&'6+ /2'45-6<4=/54-8/$'4$=84</974

6</ 4)2+546</-241&'-=/''4"&26</2�.
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3D?IG?/HG-@/=>-<;7-=DDJ-BG?CHJ8-;7-;-4H8H1;:H0;1HGJ-.GJ7,:1;J1-;J4-

A*-7D?FH.D-3?GFH4D?-IG?-.G/3;JHD7-HJ-;-BH4D-?;J8D-GI-HJ4,71?HD7-7HJ.D-

)(('&-*<DH?-4$J;/H.-1D;/-GIID?7-<G:H71H.-7G:,1HGJ7-IG?-1<D-4H8H1;:-

7,..D77-GI-#"E7-;J4-DJ1D?3?H7D-.,71G/D?7&-*<DH?-.G?D-7D?FH.D-

3?G3G7H1HGJ7-HJ.:,4D-A*-7D?FH.D7!-.$=D?-7D.,?H1$-;J4-4H8H1;:-

1?;J7IG?/;1HGJ&-*<D$-;?D-;.1HFD:$-HJFG:FD4-HJ-3G:H1H.;:-.G//H11DD7-HJ-

@D?/;J$-;J4-1<D-+ -;J4-<;FD-=DDJ-3,7<HJ8-IG?-1<D-4H8H1;:H0;1HGJ-GI-

=,7HJD77D7&-6H1<-9?D7<BG?C7!-1<D$-3?GFH4D-=D715HJ5.:;77-��-;J4-A*#"-

7G:,1HGJ7-;J4-7,33G?1-1<DH?-.,71G/D?7-=$-D�.HDJ1:$-H/3:D/DJ1HJ8-2A5

4?HFDJ-3?G.D77D7%

OVTRPNLSQUMK

_ro\vutrp\ckrtjhfl\carocjo\^]iojcarthijclvode

kr^if^k`o\ct[c\^nk`^f^lZcaijc[hifl^tia`^lZYcgnktuordcZthrcloan\cu^lvc

\t`hl^ti\clvalcaroc^ilh^l^soWcaijdckrts^joclvocr^]vlcjalacltcnapoc^i[trnojc

\hkktrlWdc\a`o\Wcaijcnarpol^i]cjof^\^ti\Ycbhrckrtjhfl\cjtdcauaZcu^lvc

ftnk`omc\olhkcaijcnaiha`cla\p\caijc`oldcZthc\u^lfvcZthrc[tfh\cqafpcltc

]rtu^i]cZthrdcqh\^io\\clvocuaZcZthcuailX
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